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Session Plan

• Welcome           

• Economic Overview     

• Factors Impacting the Construction Outlook

• Residential

• Non-Residential Building

• Engineering Construction

• Total

• Panel Session
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Australian Macroeconomic Outlook Summary
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Source: ABS, AUSM, ACIF CFC

Note: “yoy” = year-on-year. “Year end” = value in final quarter of period, seasonally adjusted.



Australian Macroeconomic Outlook Summary
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(a) Real, based on Chain Volume Measures (CVM), 2021-22 reference year.

Source: ABS, AUS-M, ACIF CFC



Figure 1  Australian and Global 10 Year Bond Yields

Source: ABS 8762.0, 
ACIF forecasts 5



Figure 2  Average Income Tax Rate and the PSBR

Source: ABS 8762.0, 
ACIF forecasts 6



Figure 3  Government Consumption and Revenue Sources

Source: ABS 8762.0, 
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Figure 4 Medium-Term GDP Growth  



Major Projects and Business Expectations
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Additions to Major Projects
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Source: Cordell Connect (Corelogic) and ACIF CFC



Figure 5  Construction Capital Expenditure Plans ABS CAPEX Survey

Source: ABS 8762.0, 
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Residential Construction
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Fig D.1  First Home Buyers – Bring Forwards
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Fig D.2  Price of Material Inputs into House Building
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Fig D.3  New Houses 
 Work Done, Approvals and Work in the Pipeline
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Fig D.4  New Other Residential (Apartments Townhouses) 

 Work Done, Approvals and Work in the Pipeline
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Table D.1 Residential Construction Summary
(Value of Work Done, $ million, 2021-22 prices)
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Table D.1 Residential Completions
(Value of Work Done, $ million, 2021-22 prices)



Non-Residential Construction
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Figure B.1 Offices
(Value of Work Done, $ million, 2021-22 prices)
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Figure B.2 Health and Aged Care
(Value of Work Done, $ million, 2021-22 prices)
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Figure B.3 Industrial
(Value of Work Done, $ million, 2021-22 prices)
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Figure B.4 Transport and Other Commercial
(Value of Work Done, $ million, 2021-22 prices)
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Table B.1 Non-Residential Building Summary
(Value of Work Done, $ million, 2021-22 prices)



Engineering Construction
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Figure E.1 Work Yet to be Done – Selected Categories
(Value of Work Yet to Be Done, $ billion, 2021-22 prices)

Source: ABS 8762.0, 
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Figure E.2: Roads

(Value of Work Done, $ million, 2021-22 prices)
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Figure E.3: Bridges, Railways and Harbours
(Value of Work Done, $ million, 2021-22 prices)
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Figure E.4 Electricity and Pipelines
(Value of Work Done, $ million, 2021-22 prices)



30

Table D.1 Engineering Construction Summary
(Value of Work Done, $ million, 2021-22 prices)



Totals
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Value of Work Done by Major Category
$ million, 2021-22 prices
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Construction Employment by Skill Category
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Forecast Summary
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Source: ABS 8752.0, 8762.0, ACIF forecast 



Spares / Panel Discussion
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Construction Capital Expenditure Plans ABS CAPEX Survey
Selected Industries

Source: ABS 8762.0, 
ACIF forecasts 36



Job Vacancy Rate: Construction and National

Source: ABS 8762.0, 
ACIF forecasts 37



Wage Growth and the RBA’s Inflation Target

Source: ABS 8762.0, 
ACIF forecasts 38



Import Prices and the Exchange Rate (Inverted)

Source: ABS 8762.0, 
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Net Migration (4 quarter rolling sum)

Source: ABS 8762.0, 
ACIF forecasts 40
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